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E.O. 11652: N/A 
TAGS: EFIN.MU 

SUBJECT: FLOATING HOTEL FOR MUSCAT? 

REF: LONDON 4332 (NOTAL) 

1. SINCE EARLY MARCH STORY HAS CIRCULATED THAT ITALIAN LINER 
LEONARDO DE VINCI HAS BEEN BOUGHT BY OMANI GROUP FOR SOMETHING 
UNDER DOLS 2 MILLION AND WILL ARRIVE BY MAY 15 TO SERVE AS 
FLOATING HOTEL OFF MUSCAT/MATRAH HARBORS. THIS MOVE ORIGINALLY 
SAID TO BE PRIVATE INITIATIVE OF PROMINENT LOCAL BUSINESSMAN 
MUHAMMAD ZUBAIR, WHO SINCE NOVEMBER 1974 HAS ALSO BEEN 
MINISTER OF COMMERCE AND INDUSTRY. 

2. MORE RECENTLY, SOME ARE PORTRAYING THIS AS VENTURE IN 
WHICH OMANGOV ITSELF. OR SULTAN QABOOS WITH PERSONAL FUNDS, 

ARE ALSO INVOLVED. 

3. COMMENT: WHILE ORIGINS AND BACKERS THIS PROJECT REMAIN 
OBSCURE, SULTAN'S POSITION AS PRIVATELY STATED IS THAT IT 

IS A PRIVATE VENTURE WITH NO GOVERNMENT FUNDS OR COMMITMENTS. 
ENTIRE MATTER RAISES EYEBROWS HERE AT THIS TIME MAINLY BE- 
CAUSE OF LURKING SUSPECION GOVT FUNDS AT SOME TIME AND IN 
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ABOUT WHETHER OMANGOV IS SERIOUS ABOUT PUTTING PRESENTLY 
SHAKY FINANCIAL HOUSE IN ORDER. 

WOLLE 
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